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LEASED VEHICLE GROSS RECEIPTS TAX AND 
SURCHARGE RETURN

WHO MUST FILE: The leased vehicle gross receipts tax and the leased vehicle surcharge apply only to short-term leases of vehicles when the following 
four conditions are met:1.) The lease is for a term of six months or less, 2.) The vehicle is part of a fleet of five or more leased vehicles, 3.) The vehicle is 
a passenger automobile that will accommodate six or fewer adults; and 4.) The lessor acquired the vehicle on or after July 1, 1991.

The leased vehicle gross receipts tax is imposed at a rate of 5% on the receipts from leasing vehicles. The receipts from long-term leased vehicle pay-
ments are subject to the gross receipts tax (and should be reported on the TRD-41413, Gross Receipts Tax Return) but not the leased vehicle gross 
receipts tax or the leased vehicle surcharge

The leased vehicle surcharge is $2.00 for each day each vehicle is leased using the following formula: number of vehicles x number of days x $2.00 per 
day. NOTE: The leased vehicle surcharge does not apply to the lease of a temporary replacement vehicle if the lessee signs a statement that the tempo-
rary replacement vehicle is used as a replacement for another vehicle that is being repaired, serviced or replaced.

I declare that I have examined this return including any accompanying schedules and statements, and to the best of my knowledge and belief, it is true, 
correct and complete.

Signature of taxpayer or authorized agent Print Name  Title    Date

This report can be filed online at https://tap.state.nm.us 
New Mexico Business Tax Identification Number (NMBTIN)

Federal Employer Identification Number (FEIN) Social Security Number (SSN)

Business Name (Print)

q If the address is new or changed, mark this box. If there are any additional changes to your NMBTIN 
please complete and send in  ACD-31015, Business Tax Registration Application and Update Form.

Mailing Address (Number and street)

City State Postal/ZIP Code

If foreign address, enter country Foreign Province or state

E-mail address Phone Number

1. Leased Vehicle Gross Receipts. (excluding tax) ........................................................................................................... 1.
2. Total Deductions. (Deduction applies to Gross Receipts only) ............................................................................................ 2. -
3. Taxable Leased Vehicle Gross Receipts. (Subtract line 2 from line 1, cannot be negative, enter amount here) .................... 3. =
4. Leased Vehicle Gross Receipts Tax. (Line 3 multiplied by 5%) ...................................................................................... 4. =
5. Leased Vehicle Surcharge. (Number of vehicles x number of days x $2.00) ....................................................................... 5. +
6. Total Taxable Leased Vehicle Surcharge and Gross Receipts Tax. (Add line 4 and line 5, enter amount here) .............. 6. =
7. Penalty. (If you want penalty computed for you, leave blank) ................................................................................................. 7. +
8. Interest. (If you want interest computed for you, leave blank) ................................................................................................. 8. +
9. Total Amount Due. ........................................................................................................................................................ 9. =

Tax Period
Beginning (MM/DD/CCYY) Ending (MM/DD/CCYY)

Amended Return

 q  Amended Return

Check the box above only if you are amending over your original return. Be 
sure to fill out this return as it should have been originally filed for the specified 
Tax Period. The amended return will override all information reported on your 
original return.

IMPORTANT: If your amended return will result in an overpayment or refund 
due, you must attach RPD-41071, Application For Refund and supporting 
documentation to justify your refund request.  Incomplete requests can result in 
a refund delay, request for information, or denial. 

Reason for amending: 

https://tap.state.nm.us 
http://realfile.tax.newmexico.gov/acd-31015.pdf
http://realfile.tax.newmexico.gov/rpd-41071.pdf

