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Financial Institutions Division Related
Statutes and Rules

Statutes related to the Financial Institutions Division’s oversight of industry may be
located on the New Mexico Compilation Commission’s NMOneSource.com
website. The following topical areas are covered:

Banking Act — Section 58-1-1 through 58-1-85 NMSA 1978

Consumer Credit Bank Act — Section 58-1A-1 through 58-1A-8 NMSA 1978
Interstate Bank Acquisition Act — Section 58-1B-1 through 58-1B-11 NMSA 1978
Interstate Bank Branching Act — Section 58-1C-1 through 58-1C-13 NMSA 1978
Insurance of Bank Deposits — Section 58-2-1 through 58-2-8 NMSA 1978

Bank Accounts — Section 58-3-1 through 58-3-2 NMSA 1978

Merger and Consolidation of Banks — Sectfion 58-4-1 through 58-4-13 NMSA 1978
Bank Organization and Management — Section 58-5-1 through 58-5-11 NMSA 1978
Miscellaneous Loans — Section 58-6-3 through 58-6-5 NMSA 1978

New Mexico Bank Installment Loan Act of 1959 — Section 58-7-1 through 58-7-11

NMSA 1978

National Housing Act Loans and Obligations — Section 58-8-1 through 58-8-3 NMSA

1978

Trust Company Act — Secftion 58-2-1 through 58-2-14 NMSA 1978

Savings and Loan Act — Section 58-10-1 through 58-10-111 NMSA 1978

Credit Union Act — Section 58-11-1 through 58-11-65 NMSA 1978

Credit Union Leasing of Safe Deposit Facilities — Section 58-11A-1 through 58-11A-

/ NMSA 1978

Credit Union Share Insurance Corporation Act — Section 58-12-1 through 58-12-15

NMSA 1978

New Mexico Small Loan Act of 1955 —Section 58-15-1 through 58-15-42 NMSA 1978
Remote Financial Service Unit Act — Section 58-16-1 through 58-16-17 NMSA 1978
Endowed Care Cemetery Act — Section 58-17-1 through 58-17-21 NMSA 1978
Motor Vehicle Sales Finance Act — Section 58-19-1 through 58-19-14 NMSA 1978
Mortgage Loan Company Act — Section 58-21-1 through 58-21-32 NMSA 1978
Home Loan Protection Act — Section 58-21A-1 through 58-21A-14 NMSA 1978
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https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226116/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsHDgICUAGmTZShCAEVEhXAE9oAcjXiIhMLgQKlqjVp16QAZTykAQqoBKAUQAyDgGoBBAHIBhB+NJgAEbQpOyiokA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226211/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsvDhwCUAGmTZShCAEVEhXAE9oAcjXiIhMLgQKlqjVp16QAZTykAQqoBKAUQAyDgGoBBAHIBhB+NJgAEbQpOyiokA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226251/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsvAKwcAlABpk2UoQgBFRIVwBPaAHJ1EiITC4Ei5Ws3bd+kAGU8pAEJqASgFEAMo4BqAQQByAYUcTSMAAjaFJ2MTEgA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226435/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsAFi4BWAJQAaZNlKEIARUSFcAT2gByDZIiEwuBEpXqtOvQZABlPKQBC6gEoBRADJOAagEEAcgGEnkqRgAEbQpOzi4kA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226466/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsAFgECAlABpk2UoQgBFRIVwBPaAHJ1EiITC4Ei5Ws3bd+kAGU8pAEJqASgFEAMo4BqAQQByAYUcTSMAAjaFJ2MTEgA
https://nmonesource.com/nmos/nmsa/en/item/4426/index.do#!fragment/zoupio-_Toc133226535/BQCwhgziBcwMYgK4DsDWszIQewE4BUBTADwBdoAvbRABwEtsBaAfX2zgEYBmLgJl4BsAVi5CAlABpk2UoQgBFRIVwBPaAHJ1EiITC4Ei5Ws3bd+kAGU8pAEJqASgFEAMo4BqAQQByAYUcTSMAAjaFJ2MTEgA

New Mexico Mortgage Loan Originator Licensing Act - Section 58-21B-1 through
58-21B-24 NMSA 1978

Escrow Company Act — Section 58-22-1 through 58-22-33 NMSA 1978

Financial Institutions Employment References — Section 58-25-1 NMSA 1978

Interstate Depository Institutions Act — Section 58-26-1 through 58-26-8 NMSA 1978

Uniform Money Services Act — Section 58-32-1 through 58-32-10 NMSA 1978

Collection Agency Regulatory Act — Section 61-18A-1 through 61-18A-33 NMSA
1978 [please note that this also covers Repossessors]

Rules related to the Financial Institutions Division’s oversight of industry may be
located on the New Mexico Compilation Commission’s NMOneSource.com
website. The following topical areas are covered:

Financial Institution Sales of Annuities — 12.15.1 NMAC
Disclosure Forms by Lenders and Creditors — 12.15.2 NMAC
Home Loan Protection Act Rules — 12.15.3 - 12.15.8 NMAC
Linked Deposit Program — 12.15.15 NMAC

Banking Rules — 12.16.1 — 12.16.76 NMAC

Credit Union Rules — 12.17.1 = 12.17.13 NMAC

Loan Company Rules — 12.18.1 -12.18.11 NMAC

Mortgage Lending Rules — 12.19.1 - 12.19.2 NMAC

Savings and Loan Association Rules — 12.20.1 — 12.20.71 NMAC
Collection Agency Rules —12.24.1 —12.24.2 - NMAC

Escrow Company Rules — 12.25.1 — 12.25.2 NMAC

Endowed Care Cemetery Rules — 12.26.1 — 12.26.9 NMAC
Collection Agency Rules — 12.35 NMAC is reserved but not currently populated

Date of last revision: 05/10/2023
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